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=iVDG\
x LQGLNRYDW X�RSHUDFt�V S�HGSRNOiGDQRX�Y�Wãt�NUHYQt�]WUiWRX�D�X�YKRGQêFK�
SDFLHQW$�

x LQIRUPRYDW SDFLHQWD�R�DXWRWUDQVIX]L�
x S�HG� RGE�UHP� ]DMLVWLW� LQWHUQt� Y\ãHW�HQt SDFLHQWD� YþHWQ� Y\ãHW�HQt�
NUHYQtKR�REUD]X��YVWXSQt�NRQFHQWUDFH�KHPRJORELQX�PLQ������J�O��

x Y\VWDYLW� åiGDQNX R� DXWRWUDQVIX]L� V SRþWHP� SRåDGRYDQêFK� WUDQVIX]QtFK�
S�tSUDYN$��GDWHP��GUXKHP�D�PtVWHP�RSHUDFH�

x DXWRORJQt�NUHY�VH�]SUDFRYiYi QD�HU\WURF\W\�EH]�EXII\�FRDWX�
UHVXVSHQGRYDQp��(%5��

x Y\ãHW�XMH VH� $%��� 5K'�� SURWLOiWN\� SURWL� HU\WURF\W$P�� PDUNHU\� LQIHNFt�
+,9��LQIHNþQt�KHSDWLWLG\�%�D�&��V\ILOLV
�X�RSDNRYDQp�UHDNWLYLW\�þL�SR]LWLYLW\�PLNURELRORJLFNêFK�WHVW$ VH�WUDQVIX]Qt�
S�tSUDYHN�REY\NOH�OLNYLGXMH��

x WUDQVSRUW WUDQVIX]QtFK�S�tSUDYN$ PLPR�VSiGRYp�QHPRFQLFH�D�3UDKX�QHQt�
]DMLã"RYiQ�� WUDQVSRUW� SURYiGt� åDGDWHO� QHER� 01� Y ÒVWt� Q�� /�� ]D� ~KUDGX�
SDFLHQWHP�HYHQW��SR�VFKYiOHQt�UHYL]QtP�OpND�HP�]GUDYRWQt�SRMLã"RYQ\����

x DXWRORJQt�WUDQVIX]Qt�S�tSUDYHN�QHVPt EêW�SRGiQ�MLQpPX�SDFLHQWRYL�

'HILQLFH
$XWRORJQt� NUHYQt� WUDQVIX]H� MH� WUDQVIX]H� NUYH� þL� NUHYQtFK� VORåHN�� NWHUp�
SRFKi]HMt�]�S�tMHPFRY\�YODVWQt�FLUNXODFH�
3�L� S�HGRSHUDþQt� DXWRWUDQVIX]L� REGUåt� SDFLHQW� YODVWQt� NUHY� QHER� NUHYQt�
VORåN\� RGHEUDQp� E�åQêP� GiUFRYVNêP� ]S$VREHP D� XFKRYiYDQp� ]D�
SRGPtQHN�RGSRYtGDMtFtFK�DORJHQQtP�DQDORJ$P���
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9êKRG\
x SUHYHQFH�S�HQRVX�LQIHNþQtFK FKRURE�
x SUHYHQFH�DORLPXQL]DFH�
x SUHYHQFH�LPXQRVXSUHVLYQtKR ~þLQNX�DORJHQQt�NUYH�
x VQtåHQt YêVN\WX�SRWUDQVIX]QtFK�IHEULOQtFK UHDNFt�
x PRåQRVW�SHULRSHUDþQt�WUDQVIX]H�X�SDFLHQW$ V NRPELQDFt�QHSUDYLGHOQêFK�
SURWLOiWHN SURWL� HU\WURF\W$P� QHER� SURWLOiWHN� SURWL� HU\WURF\WRYpPX�
DQWLJHQX�V Y\VRNRX�IUHNYHQFt�YêVN\WX�Y SRSXODFL�

x MHGQR]QDþQ� SURNi]DQê� HIHNW� VQtåHQt SRGiQt� DORJHQQtFK NUYt� X�
Y\EUDQêFK�GLDJQy]�

x VWLPXODFH�NUYHWYRUE\ RSDNRYDQêPL�RGE�U\�
x VQtåHQt� UL]LND� WURPERHPEROLH �QHGRFKi]t� NH� ]YêãHQt� LQKLELWRUX�
DNWLYiWRUX� SOD]PLQRJHQX� �3$,����� MDNR� WRPX� EêYi� SR� SRGiQt� DORJHQQt�
NUYH��

x SV\FKRORJLFNê HIHNW�� SDFLHQW�VH�P$åH�DNWLYQ� SRGtOHW�QD�VYp�OpþE��

1HYêKRG\�D�UL]LND
x ]iP�QD�WUDQVIX]QtKR�S�tSUDYNX�D�QHER�S�tMHPFH�
x PRåQRVW� QHåiGRXFt� UHDNFH� S�L� RGE�UX� DXWRORJQt� NUYH� þL� NUHYQt� VORåN\�
�QHMþDVW�ML�YD]RYDJiOQt�UHDNFH�� Y�Wãt�SUDYG�SRGREQRVW�W�FKWR�UHDNFt�MH�X�
SDFLHQW$ PODGãtFK�QHå����OHW��X�PXå$ QDG����OHW�Y�NX��X�åHQ�V�KPRWQRVWt�
SRG����NJ�D�X�SDFLHQW$ V�SRGREQRX� UHDNFt�Y DQDPQp]H��QHO]H�Y\ORXþLW� L�
W�åãt�UHDNFH�± P\RNDUGLiOQt�þL�PR]NRYi�LVFKpPLH��

x QHPRåQRVW�SURYHGHQt�RGE�UX�DXWRORJQt�NUYH�SUR�ãSDWQê�åLOQt�S�tVWXS�
x SUREOpP\� S�L� YHQHSXQNFL� �KHPDWRP�� QDStFKQXWt� SHULIHUQtKR� QHUYX��
DUWpULH��

x PRåQRVW�LDWURJHQQt�DQpPLH�
x PRåQRVW�EDNWHULiOQt�NRQWDPLQDFH�WUDQVIX]QtKR�S�tSUDYNX�
x PRåQRVW�IHEULOQtFK��DOHUJLFNêFK�D�SOLFQtFK�SRWUDQVIX]QtFK�UHDNFt�
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,QGLNDFH
2EHFQ� O]H� �tFL�� åH� S�HGRSHUDþQt� DXWRORJQt� RGE�U\� �3$2�� E\� P�O\� EêW�
RPH]HQ\�QD�SDFLHQW\��NWH�t�
x SRGVWRXSt�RSHUDFL�V�SRP�UQ� YHONRX�SUDYG�SRGREQRVWt�SRGiQt�NUYH�
x PDMt� S�HGSRNODG� GORXKpKR� S�HåtYiQt�� DE\� VH� PRKO� SURMHYLW� SURVS�FK�
SUHYHQFH�S�HQRVX�LQIHNþQtFK�FKRURE�

x PDMt�GRVWDWHþQp�I\]LRORJLFNp�UH]HUY\�N�RGSRY�GL�QD�PRåQRX�YD]RYDJiOQt�
UHDNFL�

x MVRX� VFKRSQL� GDURYDW� SRåDGRYDQp� PQRåVWYt� NUYH� YþHWQ� GRVWDWHþQp�
RGSRY�GL�HU\WURSRp]\�

3�HGHYãtP�
x YHONp�FpYQt�RSHUDFH
x QiKUDG\�N\þHOQtKR�D�NROHQQtKR�NORXEX��YþHWQ� UHYL]H�
x YHONp�QHXURFKLUXUJLFNp�RSHUDFH��QD�SiWH�L�
x UDGLNiOQt�SURVWDWHNWRPLH
x RSHUDFH�Y KUXGQt�FKLUXUJLL
x �UDGLNiOQt�K\VWHUHNWRPLH�
,QGLNXMtFt�OpND� ]KRGQRWt�SUDYG�SRGREQRVW�SRGiQt�DXWRORJQt�NUYH��
8�]iNURN$��NGH�MH�SRGiQt�NUYH�YHOPL�QHSUDYG�SRGREQp��QHQt�DXWRWUDQVIX]H�
YKRGQi��$XWRWUDQVIX]L�E\�P�O� LQGLNRYDW�OpND� GDQpKR�FKLUXUJLFNpKR�RERUX�
QHER�DQHVWH]LRORJ��

.RQWUDLQGLNDFH
2EHFQp�NRQWUDLQGLNDFH
x LQIHNFH�V SRWHQFLiOQt�þL�VNXWHþQRX�EDNWHULHPLt�
x DNXWQt�LQIDUNWP\RNDUGX����P�VtFH��
x QHVWDELOQt�DQJLQD�SHFWRULV�
x Yê]QDPQp�]~åHQt OHYp�KODYQt�NRURQiUQt�WHSQ\�
x W�VQi�DRUWiOQt�VWHQy]D�
x F\DQRWLFNi�VUGHþQt�YDGD RE�KRY� Yê]QDPQi�
x DUWHULiOQt�K\SHUWHQ]H QHOpþHQi�QHER�UH]LVWHQWQt�QD�OpþEX��
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3�HGRSHUDþQt�DXWRORJQt�RGE�U�VH�QHSURYiGt�X�
x SR]LWLYLW\�WHVWRYiQt�+,9��LQIHNþQt�KHSDWLWLG�W\SX�%�D�&��V\ILOLV
3URYHGHQt�3$2�QHQt�YKRGQp�X�
x KHPRG\QDPLFN\�Yê]QDPQp�DU\WPLH�
x $�9 EORNX�
x GHNRPSHQ]RYDQp�VUGHþQt LQVXILFLHQFH�
x S�t]QDN$ ,&+6 Y�GHQ�RGE�UX�
x W�åNp�UHVSLUDþQt LQVXILFLHQFH�
x HSLOHSVLH�
x GHNRPSHQ]RYDQp�SRUXFK\�PHWDEROLVPX�D�YêåLY\�
x SULPiUQt�D�VHNXQGiUQt�SRUXFK\�NUYHWYRUE\�
x SULPiUQt�D�VHNXQGiUQt�SRUXFK\�VUiåHQt�NUYH�
x ãSDWQpKR�FHONRYpKR�]GUDYRWQtKR�VWDYX�SDFLHQWD�
2SDWUQê� S�tVWXS� MH� QXWQê� X� SDFLHQW$�� NWH�t� XåtYDMt� EHWD�EORNiWRU\� þL� $&(�
LQKLELWRU\��7\WR�OpN\�VQLåXMt�RGSRY���SHULIHUQtFK�FpY�QD�K\SRYROHPLL��
=YOiãWQt� SR]RUQRVW� Y\åDGXMt� RVRE\� OpþHQp� OpNHP� V SURNi]DQêP�
P\HORWR[LFNêP� ~þLQNHP�� SUDFXMtFt� V SU$P\VORYêPL� MHG\� SRãNR]XMtFtPL�
NUYHWYRUEX�D�RVRE\�Y\VWDYHQp�LRQL]DþQtPX�]i�HQt��
1HS�tOLã� YKRGQp� MVRX� RGE�U\� DXWRORJQt� NUYH� X� NUiWFH� SR� VRE� MGRXFtFK�
UHRSHUDFt�
=KRGQRFHQt� NOLQLFNpKR� VWDYX� D� DQDPQp]\� SDFLHQWD� MH� YUXNRX�
LQGLNXMtFtKR� OpND�H�� 3RVOHGQt� VORYR� YãDN� Pi� OpND� S�tWRPQê� RGE�UX��
'$OHåLWp� MH� ]KRGQRFHQt� SRGOH� S�HGRGE�URYpKR� LQWHUQtKR� D�
ODERUDWRUQtKR�Y\ãHW�HQt��YL]�Ä3RVWXS³���

,QIRUPRYDQRVW�SDFLHQWD
,QGLNXMtFt� OpND� E\� P�O� SDFLHQWD� QiOHåLW� SRXþLW R� YêKRGiFK� D� ~þHOX�
DXWRWUDQVIX]H�� /pND� S�tWRPQê� RGE�UX� VL� Y\åiGi� SDFLHQW$Y� StVHPQê�
VRXKODV��YL]�Ä3RVWXS³��
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3DFLHQW�Pi�EêW�LQIRUPRYiQ�
x R�PRåQêFK�UL]LFtFK�WUDQVIX]H�DXWRORJQt�D�DORJHQQt�NUYH�
x R�SRVWXSX�S�L�S�HGRSHUDþQtP�DXWRORJQtP�RGE�UX�D�MHKR�PRåQêFK�UL]LFtFK���
x R�YãHFK�SURYiG�QêFK�SRYLQQêFK�WHVWHFK�YþHWQ� YLURYêFK�PDUNHU$�
x R�SRXåLWt�DORJHQQt�NUYH�Y�S�tSDG� SRW�HE\���
x R�WRP��åH�VH�QHSRXåLWi�DXWRORJQt�NUHY�]OLNYLGXMH��
9�SHGLDWULL�MVRX�LQIRUPRYiQL�URGLþH�GtW�WH��NWH�t�GDMt�StVHPQê�LQIRUPRYDQê�
VRXKODV��
%H]� StVHPQpKR� LQIRUPRYDQpKR� VRXKODVX� QHO]H� RGE�U� DXWRORJQt� NUYH� þL�
NUHYQt�VORåN\�SURYpVW��
9L]�S�tORKD�Ä,QIRUPRYDQê�VRXKODV�SDFLHQWD�� DXWRWUDQVIX]H³��

3RVWXS
���=DMLãW�Qt�S�HG�RGE�UHP
LQGLNXMtFt�OpND� GDQpKR�RSHUDþQtKR�RERUX�þL�DQHVWH]LRORJ�]DMLVWt�
x ]KRGQRFHQt�]GUDYRWQtKR�VWDYX�SDFLHQWD�]�KOHGLVND�~QRVQRVWL�RGE�UX�NUYH�
�LQWHUQt�Y\ãHW�HQt��

x PLQLPiOQ� RULHQWDþQt�SRXþHQt�SDFLHQWD�D�MHKR�S�HGE�åQê�VRXKODV�
x åiGDQNX��åiGDQN\��R�DXWRWUDQVIX]L�V XYHGHQtP�MPpQD��S�tMPHQt�D�URGQpKR�
þtVOD�� GLDJQy]\� �GUXKX� RSHUDFH��� SOiQRYDQpKR� WHUPtQX� D� PtVWD� RSHUDFH��
]GUDYRWQt� SRMLã"RYQ\�� SRþWX� SRåDGRYDQêFK� RGE�U$�� LGHQWLILNDFH� �YþHWQ�
,ý=��OpND�H�SRåDGXMtFtKR�DXWRWUDQVIX]L��UD]tWNR��SRGSLV��

x VWDQRYHQt�WHUPtQX�SUYQtKR�RGE�UX�SDFLHQWD��
�7HUPtQ�SUYQtKR�RGE�UX� VH� YROt� WDN�� DE\�E\OR�PRåQp� SRåDGRYDQê�SRþHW�
RGE�U$ Y�GRSRUXþRYDQêFK�LQWHUYDOHFK�SURYpVW�
7HUPtQ\�QiVOHGXMtFtFK�RGE�U$ VWDQRYt�OpND� S�tWRPQê�RGE�UX��

x S�HGHSViQt�SUHSDUiWX�åHOH]D�Y S�tSDG� SOiQRYDQpKR�RGE�UX�t ��MHGQRWHN��
SDFLHQW�E\�P�O�WHQWR�S�tSUDYHN�]DþtW�XåtYDW�WêGHQ�S�HG�SUYQtP�RGE�UHP�D�
PLQLPiOQ� GR� RSHUDFH� �GiYNRYiQt� SRGOH� W\SX� SUHSDUiWX� D� SRGOH� Y�NX��
UHVS��KPRWQRVWL�SDFLHQWD��
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���3U$YRGQt�GRNXPHQWDFH
3DFLHQW�VH�N RGE�UX�DXWRORJQt�NUYH�GRVWDYt VH�åiGDQNRX��YêVOHGNHP�
Y\ãHW�HQt�NUHYQtKR�REUD]X��KHPRJORELQX��D�LQWHUQtKR�Y\ãHW�HQt��
���3�tSUDYD�SDFLHQWD
3DFLHQW�Pi� GRGUåHW�GLHWX V Qt]NêP�REVDKHP� WXNX� RG� YHþHUD� S�HGFKR]tKR�
GQH�� UiQR� S�HG� RGE�UHP� P$åH� OHKFH� SRVQtGDW�� GRSRUXþXMH� VH� GRVWDWHþQp�
PQRåVWYt QHDONRKROLFNêFK�QiSRM$��
���3RVRX]HQt�]S$VRELORVWL�GiUFH�SDFLHQWD�N RGE�UX�NUYH
/pND� S�tWRPQê� RGE�UX� SURYHGH� ]KRGQRFHQt DQDPQp]\�� LQWHUQtKR�
S�HGRGE�URYpKR� Y\ãHW�HQt�� KRGQRW� KHPRJORELQX�� DNWXiOQtKR� NOLQLFNpKR�
VWDYX� SDFLHQWD� �YåG\�PLQLPiOQ� NUHYQt� WODN� D� WHSRYi� IUHNYHQFH��� SURYHGH�
SRXþHQt SDFLHQWD� R� RGE�UX�� SDFLHQW� GiYi� StVHPQê� VRXKODV V RGE�UHP� D�
V Y\ãHW�HQtP� DXWRORJQt� NUYH�� /pND� S�tWRPQê� RGE�UX� QHVH� S�L� SURSXãW�Qt�
SDFLHQWD�N�RGE�UX�NRQHþQRX�RGSRY�GQRVW�]D�WR��åH�SDFLHQW$Y�NOLQLFNê�VWDY�
XPRå�XMH�RGE�U�DXWRORJQt�NUYH�þL�NUHYQt�VORåN\�
���5HIHUHQþQt�KRGQRW\
KHPRJORELQ�t ����J�O�S�L�SUYQtP�RGE�UX��t ����J�O�S�L�GDOãtFK�RGE�UHFK
KHPDWRNULW�t �����S�L�SUYQtP�RGE�UX��t �����S�L�GDOãtFK�RGE�UHFK
���3U$E�K�RGE�UX
6WDQGDUGQt� RGE�U� WUYi� REY\NOH� �����PLQXW�� RGHEtUi� VH� ����PO�r �����
NUYH�GR�YDNX�V DQWLNRDJXODþQtP�UR]WRNHP�
8�SDFLHQW$ V KPRWQRVWt�SRG����NJ�VH�RGHEtUi�DGHNYiWQ� PpQ� NUYH�WDN��DE\�
QHE\OR�S�HNURþHQR������FHONRYpKR�NUHYQtKR�REMHPX�
���,QIRUPDFH�SUR�NOLQLFNp�RGG�OHQt
3DFLHQWRYL�VH�SR�RGE�UX�Y\GiYi�StVHPQi�LQIRUPDFH R�SURYHGHQpP�RGE�UX�
DXWRORJQt� NUYH� þL� NUHYQt� VORåN\�� NWHUê� SDFLHQW� RGHY]Gi� QD� S�tVOXãQpP�
RGG�OHQt�S�L�S�tMPX��
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���2SDNRYDQp�RGE�U\
=D�PLQLPiOQt�YKRGQê�LQWHUYDOPH]L�MHGQRWOLYêPL�RGE�U\�D�PH]L�SRVOHGQtP�
RGE�UHP�D�RSHUDFt�VH�SRYDåXMH���GQt� YêMLPHþQ� MH�PRåQp�LQWHUYDO�]NUiWLW��
QHMPpQ� YãDN�QD���GQ\��
.�RSDNRYDQêP�RGE�U$P O]H�S�LVWRXSLW��SRNXG�+E�QHNOHVi�SRG�����J�O�D�
S�HGFKR]t�RGE�U�QHP�O�]iYDåQê�YOLY�QD�]GUDYRWQt�VWDY�SDFLHQWD�
���=SUDFRYiQt�NUYH
2GHEUDQi�DXWRORJQt�NUHY�VH�GiOH�S�HGQRVWQ� ]SUDFRYiYi QD�HU\WURF\W\�EH]�
EXII\�FRDWX�UHVXVSHQGRYDQp��(%5��
'RED�SRXåLWHOQRVWL�(%5�MH����GQt�
����$XWRORJQt�RGE�U�DIHUp]RX
2GE�U� HU\WURF\W$ V UHGXNFt� EXII\�FRDWX� SRPRFt� DXWRPDWLFNpKR� VHSDUiWRUX�
NUHYQtFK� HOHPHQW$�� %�KHP� �� RGE�UX� O]H� ]tVNDW� ���� MHGQRWN\� (%5��
3RGPtQNRX� MH� GREUi� NDUGLRSXOPRQiOQt� IXQNFH�� NYDOLWQt� åLOQt� S�tVWXS��
UHODWLYQ� Y\VRNi� YVWXSQt� NRQFHQWUDFH� KHPRJORELQX� �PLQ�� ���� J�O�� D�
GRVWDWHþQp� ]iVRE\� åHOH]D� Y RUJDQLVPX�� 1HYêKRGRX� MH� Y\VRNi� FHQD�
VSRW�HEQtKR�PDWHULiOX�QXWQpKR�SUR�RGE�U��7HQWR�]S$VRE�DXWRORJQtKR�RGE�UX�
HU\WURF\W$ Y 0DVDU\NRY� QHPRFQLFL� Y ÒVWt� QDG� /DEHP�� R�]�� �GiOH� MHQ�
018/��UXWLQQ� QHSURYiGt��
����9\ãHW�HQt�DXWRORJQt�NUYH
x $%���5K'��QHSUDYLGHOQp�SURWLOiWN\�SURWL�HU\WURF\W$P�� X�NDåGp�MHGQRWN\�
x DQWL�+,9������+,9�DQWLJHQ��DQWL�+&9��+&9�DQWLJHQ��+%V$J��SURWLOiWN\�
SURWL�S$YRGFL�V\ILOLV��QHMPpQ� �[�Y VpULL�RGE�U$ N GDQp�RSHUDFL��

9 S�tSDG� RSDNRYDQ� UHDNWLYQtKR�þL�NRQILUPDþQtP� WHVWHP�QHMDVQpKR�QHER�
SR]LWLYQtKR� YêVOHGNX� YêãH� XYHGHQêFK� SRYLQQêFK�PLNURELRORJLFNêFK� WHVW$
QHO]H� DXWRORJQt� WUDQVIX]Qt� S�tSUDYHN� Y\GDW� N WUDQVIX]L� D� GiUFH�SDFLHQW� MH�
Y\�D]HQ�] GDOãtFK�RGE�U$��9êMLPNX�PRKRX�WYR�LW�MHQ�S�tSDG\�SDFLHQW$��SUR�
NWHUp�QHQt�PRåQp�]DMLVWLW�GiUFRYVNp�HU\WURF\W\��QDS���S�tWRPQRVW�SURWLOiWHN�
SURWL� Y]iFQpPX� DQWLJHQX�� Y]iFQi� NRPELQDFH� SURWLOiWHN�� DSRG��� SRX]H� VH�
VRXKODVHP�RãHW�XMtFtKR�OpND�H��
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���� YêGHM� DXWRORJQtKR� WUDQIX]QtKR� S�tSUDYNX� GR� MLQpKR�
]GUDYRWQLFNpKR�]D�t]HQt��==�
3R� SURSXãW�Qt� DXWRORJQtKR� WUDQVIX]QtKR� S�tSUDYNX� VH� WUDQVIX]Qt� S�tSUDYHN�
FR� QHMG�tYH� Y\GiYi�GR�==�� NGH� EXGH� SURYiG�QD�RSHUDFH� þL� GR� VSiGRYpKR�
NUHYQtKR�VNODGX��
3UR� SRVWXS� MH� ]iVDGQt� PtVWR� XUþHQt� DXWRORJQtKR� WUDQVIX]QtKR� S�tSUDYNX��
9 S�tSDG� ==� PLPR� VSiGRYRX� REODVW� 018/� D� 3UDK\� QHSURYiGt� 018/�
GRSUDYX�DXWRORJQtKR�WUDQVIX]QtKR�S�tSUDYNX�GR�WRKRWR�==��9 WRPWR�S�tSDG�
GRSUDYX�SURYiGt�åDGDWHO��-LQi�DOWHUQDWLYD�MH�GRSUDYD�WUDQVIX]QtKR�S�tSUDYNX�
GRSUDYQt� VOXåERX� 018/� ]D ~KUDGX� SDFLHQWHP� þL� ~KUDGD� ]GUDYRWQt�
SRMLã"RYQRX�SR�VFKYiOHQt�UHYL]QtP�OpND�HP�SRMLã"RYQ\�
7UDQVSRUW� GR� 3UDK\� ]DMLã"XMH� D� SURYiGt� 018/�� WUDQVSRUW� GR� 1HPRFQLFH�
'�þtQ� D� 1HPRFQLFH� V� SROLNOLQLNRX� ýHVNi� /tSD� ]DMLã"XMH� SUDFRYQLFH�
H[SHGLFH� WUDQVIX]QtKR� RGG�OHQt� 018/� D� Y RGE�URYêFK� GQHFK� SURYiGt�
GRSUDYQt� VOXåED� 018/�� Y RVWDWQtFK� GQHFK� GRSUDYQt� VOXåED� QHPRFQLF�
Y '�þtQ� þL�Y�ýHVNp�/tS���'RSUDYX�GR�0�VWVNp�QHPRFQLFH�Y /LWRP��LFtFK��
3RG�LSVNp� QHPRFQLFH� V SROLNOLQLNRX�5RXGQLFH� Q�� /�� D� /XåLFNp� QHPRFQLFH�
5XPEXUN�]DMLã"XMH�SUDFRYQLFH�H[SHGLFH�WUDQVIX]QtKR�RGG�OHQt�018/��DOH�
SURYiGt�GRSUDYQt�VOXåED�GDQp�QHPRFQLFH�Y /LWRP��LFtFK��Y 5RXGQLFL�Q��/��
þL�Y 5XPEXUNX���
'$OHåLWi� MH� WHG\� LQIRUPDFH� R�PtVW� D� GDWX� RSHUDFH� QD� åiGDQFH� R� RGE�U�
DXWRORJQt�NUYH��

����3RGiQt�DXWRORJQt�S�tSUDYNX�
$XWRORJQt� WUDQVIX]Qt� S�tSUDYHN� SUR� OpþHQRX� RVREX� VH� Y\GiYi� QD� ]iNODG�
åiGDQN\�] NOLQLFNpKR�RGG�OHQt�
3�HG� Y\GiQtP� DXWRORJQtKR� WUDQVIX]QtKR� S�tSUDYNX� ] NUHYQtKR� VNODGX� SUR�
GDQpKR� SDFLHQWD� VH� SURYiGt� NRQWUROD� NUHYQt� VNXSLQ\� ]H� Y]RUNX� NUYH�
SDFLHQWD�D�WUDQVIX]QtKR�S�tSUDYNX��7HVW�NRPSDWLELOLW\�QHQt�QXWQp�SURYiG�W��
.UHY� RGHEUDQi� SUR� DXWRORJQt� WUDQVIX]L� QHP$åH� EêW� SRGiQD� MLQpPX
S�tMHPFL�
9ODVWQt� WUDQVIX]H SUREtKi� ]D� VWHMQêFK� NDXWHO� MDNR� X� DORJHQQt NUYH� � WM��
NRQWUROD� ~GDM$ QD� YDNX� D� QD� SU$YRGFH� ]� NUHYQtKR� VNODGX�� NRQWUROD�
WRWRåQRVWL�S�tMHPFH��RY��HQt�NUHYQt�VNXSLQ\�X�O$åND��GRKOHG�QDG�SU$E�KHP�
WUDQVIX]H�D�XFKRYiYiQt�YDNX����KRGLQ�Y�FKODGLFtP�]D�t]HQt�
$XWRORJQt�WUDQVIX]Qt�S�tSUDYN\�VH�SRGiYDMt�SRX]H��MVRX�OL�LQGLNRYDQp�
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��� =i]QDP\
8�NDåGpKR�SDFLHQWD�MH�QXWQp�XFKRYiYDW�QiVOHGXMtFt�]i]QDP\�
D��~GDMH�VSRMHQp�V�RGE�UHP
x RVREQt�GDWD�SDFLHQWD��YþHWQ� GLDJQy]\�D�]GUDYRWQt�SRMLã"RYQ\��
x YêVOHGN\�Y\ãHW�HQt�S�HG�RGE�UHP�
x LQIRUPRYDQê�VRXKODV�SDFLHQWD�
x GDWXP�RGE�UX��þtVOR�RGE�UX�
x LGHQWLILNDFH� LQGLNXMtFtKR� OpND�H�� OpND�H� SURSRXãW�MtFtKR� SDFLHQWD�
N RGE�UX�D�SUDFRYQtND��SURYiG�MtFtKR�RGE�U�

x ãDUåH�YDN$�
x NRPSOLNDFH�RGE�UX�
x YêVOHGN\�Y\ãHW�HQt�DXWRORJQt�NUYH�
x SURSXãW�Qt�WUDQVIX]QtKR�S�tSUDYNX�NYDOLILNRYDQRX�RVRERX�

E��~GDMH�VSRMHQp�V�WUDQVIX]t
x GDWXP�D�W\S�RSHUDFH�
x MPpQR�OpND�H�SURYiG�MtFtKR�WUDQVIX]L�
x GDWXP�D�þDV�WUDQVIX]H�
x YêVOHGHN� NRQWURO\� NUHYQt� VNXSLQ\� WUDQVIX]QtKR� S�tSUDYNX� �Y� S�tSDG�
HU\WURF\W$��D�S�tMHPFH��

x þtVOR� D� REMHP� UHWUDQVIXQGRYDQpKR� DXWRORJQtKR� S�tSUDYNX� D� SU$E�K�
WUDQVIX]H�

x YêVN\W�QHåiGRXFtFK�UHDNFt�Y VRXYLVORVWL�V WUDQVIX]t��
x VNXWHþQp�SRXåLWt�S�HGRSHUDþQ� S�LSUDYHQêFK�DXWRORJQtFK�WUDQVIX]QtFK�
S�tSUDYN$�

x VRXþDVQp�XåLWt�GDOãtFK�DXWRWUDQVIX]QtFK�SRVWXS$�
x XåLWt�DORJHQQtFK�WUDQVIX]QtFK�S�tSUDYN$�

����9\ND]RYiQt�SUR�]GUDYRWQt�SRMLã"RYQX
.OLQLFNp�RGG�OHQt�Y\ND]XMH�SRX]H�YêNRQ�Ä3RGiQt�WUDQVIX]QtKR�S�tSUDYNX³��
DXWRORJQt�S�tSUDYHN�MH�Y\ND]RYiQ�WUDQVIX]QtP�RGG�OHQtP��UHVS��RGE�URYêP�
VW�HGLVNHP�
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.RQWDNW
7UDQVIX]Qt�RGG�OHQt

0DVDU\NRYD�QHPRFQLFH�YÒVWt�QDG�/DEHP��R��]�
6RFLiOQt�SpþH��������$
��������ÒVWt�QDG�/DEHP

SULP��08'U��-L�t�0DVRSXVW
WHO��������������

H�PDLO��MLUL�PDVRSXVW#PQXO�F]
OpND�L

WHO��������������
GiUFL�NUYH

WHO��������������������
7UDQVIX]Qt�RGG�OHQt��0DVDU\NRYD�QHPRFQLFH�Y ÒVWt�QDG�/DEHP��R��]�
3�HGRSHUDþQt�DXWRORJQt�RGE�U��DXWRWUDQVIX]H��� LQIRUPDFH�SUR�OpND�H

YHU]H������ SODWQRVW�RG�������������� SRþHW�VWUDQ����
$XWRU��RY��LO��D�VFKYiOLO��SULP��08'U��-L�t�0DVRSXVW
�� � ��
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